Cost and Need Formulas for Aid
Your aid awards are based on an analysis of the information you provide on your Free Application for Federal Student Aid (FAFSA) and the following aid formulas.
Estimated family contribution (EFC):	EFC is the amount of money that the family is expected to contribute to your education. This is determined by need analysis as a result of your FAFSA.
Cost of attendance (COA): 	The anticipated expenses to attend school that include tuition, fees, housing, transportation, books and supplies and personal expenses. This figure is set by Rogers State University. See Costs and tuition for examples and explanations, and the current estimated Cost of Attendance (COAs.)
Need-based aid eligibility : COA minus EFC equals need-based aid eligibility
Non need-based aid eligibility : COA minus need-based aid equals non need-based aid
You are considered for aid according to your need in the following order: scholarships and grants (gift aid), state and federal work-study, subsidized loans, and finally, unsubsidized loans. If you do not qualify for Federal loan funds, you may meet criteria for private loans from a commercial lender.
Sample need-based funds
· Scholarships
· Grants
· Federal and State Work-Study
· Federal Subsidized Stafford Loan

Sample non-need based funds
· Federal Unsubsidized Stafford Loan 
· Parent Loan for Undergraduate Students (PLUS) 
· Private loans 

Costs and tuition
Every year the Financial Aid Office establishes standard student cost of attendance budgets (COA) based on a 9 month academic year. The COA represents an average (“modest but adequate”) of expenses a student can incur and is used as the basis for awarding financial aid funds. While actual costs may vary, some students may incur higher actual costs and other students may incur less in actual costs, financial aid will be awarded based on the established standard COA budget allowances. Financial aid awards will not be based on individual preferences or spending habits. Tuition charges billed to the student will be based on actual enrollment.

Cost of Attendance
The COA is made up of five basic expense categories, tuition and fees, books and supplies, room and board, transportation, and miscellaneous personal expenses. Summer school budgets are different due to the shorter calendar.

Tuition and fees: RSU adheres to the policies of the Oklahoma State Regents for Higher Education, and tuition and fees may be changed at their discretion. The RSU Class Schedules contain a Tuition and Fees section that contains a full listing of tuition costs and applicable fees.

Books and supplies:  This cost is based on the average cost of books and supplies per course if purchased at the RSU Barnes and Noble Bookstore.

Room and board: Financial aid staff survey RSU Campus Housing and local apartment communities for leasing rates and average utility costs to create an average room cost. Board is based on average food costs per month.
Transportation: This cost is based on the average number of miles and cost of gas driving to and from campus to attend classes.
Personal: These costs include expenses not directly related to education. These costs include expenses for necessary trips home when school is not in session as well as laundry, clothes, medical and other personal expenses.

Below are estimates for cost of attendance for the 2009-2010 academic year. These estimates are based on 15 credits per semester and are to be used as a guide to help students anticipate their costs while attending RSU.  This is only an estimate as actual expenses will vary based on your program of study and other related factors.

Example for an Oklahoma Resident, based on 15 credit hours per semester:
	Expense
	
	
	Yearly amount
	
	Breakdown

	Tuition/fees
	
	$4,314 
	
	
	$2157 per semester

	Books/supplies
	
	$1,590 
	
	
	$795 per semester

	Room/board
	
	$6,894 
	
	
	$766 per month

	Transportation
	
	$2,564 
	
	
	$80 per week

	Personal
	
	
	$1,800 
	
	
	$56 per week

	Loan fees
	
	
	$48 
	
	
	
	

	Total
	
	
	$17,210 
	
	
	$8605 per semester




Example for a Non-Resident, based on 15 credit hours per semester:
	Expense
	
	
	Yearly amount
	
	Breakdown

	Tuition/fees
	
	$10,178 
	
	
	$4399 per semester

	Books/supplies
	
	$1,590 
	
	
	$795 per semester

	Room/board
	
	$6,894 
	
	
	$766 per month

	Transportation
	
	$2,564 
	
	
	$80 per week

	Personal
	
	
	$1,800 
	
	
	$56 per week

	Fees
	
	
	$48 
	
	
	
	

	Total
	
	
	$23,074 
	
	
	$11537 per semester



